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Why did Syriasign a$7 billion energy deal?

(Reuters) Syria signed a $7 billion energy deal on Thursday with a consortium of Qatari, Turkish and US
companies as it seeks to revive the war-torn country's crippled power sector. The agreement was sealed at the
presidential palace in Damascus in the presence of President Ahmed al-Sharaa and US ambassador Thomas
Barrack.

How has Syriatapped into its energy reserves?

In recent months, the government has tried to tap into the country's energy reserves to deliver a more reliable
power supply. In November, the Syrian Petroleum Company signed an agreement with U.S.-based
ConocoPhillips, the American energy company, and Novaterra to develop Syrias existing gas fields and
explore new ones.

What will the next phase of Syria's Energy Plan look like?

"The next phase ahead of us is gas extraction from pipelines coming from Jordan or from the gas pipeline
network between us and Turkey that we are now renovating,” said Syrian Energy Minister Mohammad
al-Bashir at the signing ceremony. "This will enable our power stations to operate, and undoubtedly, electricity
generation time will also increase.”

What happened to Syria's energy sector?

The country's energy sector was decimated by the war and the imposition of global sanctions. By 2015, the
Islamic State group had captured most of the country's oil and gas fields. Today, Syria produces a fraction of
the electricity it needs and has been plagued by frequent blackouts.

Chevron has signed an initial agreement to start working in Syria, weeks after the Syrian government seized
control of key oil and gas fieldsin the north of the country.

According to the American plan to support the energy sector in Syria, a new Syrian national oil company will
be established under the name "SyriUS Energy" with the aim of attracting ...

Syria on Thursday signed a $7 billion energy agreement with a consortium of American, Qatari, and Turkish
companies to deliver 5,000 megawatts of electricity, aiming to significantly boost its...

Syria signed a $7 billion energy deal on Thursday with a consortium of Qatari, Turkish and US companies as
it seeks to revive the war-torn country"s crippled power sector.
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Syrid's economic recovery extends beyond energy, with revitalized trade relationships signaling a broader
reintegration into global markets. Commercial ties with Saudi Arabia, which ...

Syrid's state-owned petroleum company has signed a memorandum of understanding with Chevron and a
Qatari energy investment company to develop the country”s first offshore oil and ...

A $7 billion energy investment deal signed by Turkish, Qatari and US companies will significantly boost
Syrid's electricity supply and improve living conditions for millions of people, Syrian ...

FREMONT, Cadlif., Feb. 03, 2026 (GLOBE NEWSWIRE) -- Enphase Energy, Inc. (NASDAQ: ENPH), a
global energy technology company, announced today financial results for the ...
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