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The data includes an annual average and quarterly average prices of different lithium-ion battery chemistries

commonly used in electric vehicles and renewable energy storage.

Over recent years, high-scale production and capital investment into the battery production process have made

lithium-ion battery packs cheaper and more efficient.

Regionally, China reported the lowest average pack price at $84/kWh. North America and Europe posted

prices 44% and 56% higher, respectively, reflecting higher local production costs and ...

Stationary energy storage, in fact, saw the most significant drop in price of any segment, with average battery

pack prices found to be just US$70/kWh globally. That marked a 45% decline ...

Lithium-ion battery pack prices dropped 20% from 2023 to a record low of $115 per kilowatt-hour, according

to analysis by research provider BloombergNEF (BNEF).

Lithium-ion battery pack prices fell to a record $108/kWh in 2025, fueled by LFP adoption and global

competition.

According to BNEF, battery pack prices for stationary storage fell to $70/kWh in 2025, a 45% decrease from

2024. This represents the steepest decline among all lithium-ion battery use ...

Lithium-ion battery pack prices fell 20% in 2024 to $115/kWh. Discover what this means for EVs, battery

energy storage systems, and commercial &  industrial energy storage.
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